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3)*4)!%&'()*&+!4#!+&!5#6#*7&!')*:&,W!')*!&AC#*:)7!B),'#*:A&+#7!B),!&Q)!B&,&!
+)9,&,!A*!(*',#C#*:)!B,)9,#7(O)!4#!+)7!6)*4)7!&7(9*&4)7D1-!!

i&F(R*4)7#!B&A:&4)!$!'ACB+(4)!')*!A*!9&7:)!4#+!GHX0j!4#+!:):&+!4#!+)7!J*9,#7)7!
L),,(#*:#7!B,#O(7:)7!#*!#+!U,#7ABA#7:)!8*A&+!L)*7)+(4&4)!B),!#+!Z#':),!UPF+(')!
%&'()*&+! B&,&! #+! &Q)! .G.GH! B&,&! #+! .G.D! 7#! #7:&F+#'(?! 7A'#7(O&C#*:#! A*!
(*',#C#*:)!B),'#*:A&+! 4#+! GH0jH!GH10j!B&,&!#7:#!&Q)!.G..H! S&7:&!&+'&*N&,! #+!
GHcj!B&,&!#+!&Q)!.G.X!$!&!B&,:(,! 4#!&++I!C&*:#*(#*4)!#7:#!B),'#*:&M#!B&,&! +)7!
7A'#7(O)7!#M#,'('()7!B,#7ABA#7:&,()7D/-!!

                                                
13 Poder Ejecutivo Nacional. Directiva de Política de Defensa Nacional. Buenos Aires 06 de julio 2021. 
http://servicios.infoleg.gob.ar/infolegInternet/anexos/350000-354999/352107/dec457.pdf 
14 Luis Piñeiro. El Fondo Nacional de la Defensa argentino (FONDEF) contara en 2021 con 400 millones de dólares. 
09 de octubre 2020. https://www.defensa.com/argentina/fondo-nacional-defensa-argentino-fondef-contara-2021-
400-dolares 
15 Editado por Ezequiel Magnani y Maximiliano Barreto. Puntos Axiales del Sistema de Defensa Argentino. UNR. 
Rosario 2020. 
https://rephip.unr.edu.ar/bitstream/handle/2133/19910/EMagnani%20MBarreto%20Puntos%20Axiales%20Defensa
%20FINAL.pdf?sequence=3&isAllowed=y 
16 Matías Alonso. Universidad Nacional de San Martín. Agustín Rossi: “con el FONDEF se podrá planificar el 
futuro”. 24 de septiembre 2020. https://www.unsam.edu.ar/tss/agustin-rossi-con-el-fondef-se-podra-planificar-a-
futuro/ 
17 Ministerio de Justicia y Derechos Humanos. http://servicios.infoleg.gob.ar/infolegInternet/anexos/340000-
344999/342746/norma.htm 
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=*! A*! #7'#*&,()! 4)*4#! +&! (*:#,4#B#*4#*'(&! #*:,#! #7:&4)7! $! #CB,#7&7!
:,&7*&'()*&+#7! MA#9&! A*! B&B#+! :,&7'#*4#*:&+H! B,)$#':&,! A*! 6)*4)! @A#! (CB+(@A#!
,#'AB#,&,! A*&! B)+I:('&! 4#! B,#7:(9()! &! *(O#+! (*:#,*&'()*&+H! *)! 7?+)! 6&O),#'#! +&!
)B:(C(N&'(?*! 4#! ,#'A,7)7H! :&CF(R*! B,#7AB)*#! +&! ')*6),C&'(?*! 4#+! B)4#,!
*&'()*&+H!B#,C(:(#*4)!')*!#++)!,#'AB#,&,!#+#C#*:)7!4#!B#,7A&7(?*!#*!A*&!,#9(?*!
@A#!)7:#*:&!9,&*4#7!,#7#,O&7!4#!,(@A#N&!*&:A,&+-!!

"&! \#BPF+('&! 8,9#*:(*&! #*6,#*:&! A*&! &9#*4&! #*! :R,C(*)7! 4#! +&! 4#6#*7&! $!
7#9A,(4&4!4#+!#7:&4)H!'&,9&4&!4#!,#:)7!$!4#7&6I)7Y!#7:)7!#7:&,W*!C&:#,(&+(N&4)7!
B,(*'(B&+C#*:#! B),! +&! *#'#7(4&4! 4#! ')*7)+(4&,! A*&! B)+I:('&! ')*! 4(,#':,('#7! @A#!
&,:('A+#*!#+!4#7&,,)++)H!6(*&*'(&'(?*!$!B,)4A''(?*!B&,&!9&,&*:(N&,!+&!7)F#,&*I&!$!#+!
')*:,)+!4#!+)7!#7B&'()7!MA,(74(''()*&+#7-!!

<+! 9=2-4'.!.23"$45.!!
!! k*(4&4#7!4#!*#9)'()!4#+!9,AB)!4#!#CB,#7&7!4#!+&!5#6#*7&-!

!! U,)O##4),#7!%&'()*&+#7! #! J*:#,*&'()*&+#7! 4#! F(#*#7! $! 7#,O('()7! B&,&! +&!
4#6#*7&-!

!! =CB,#*4#4),#7!$!4#7&,,)++&4),#7!:#'*)+?9(')7-!
!! U#,()4(7:&7!#7B#'(&+(N&4)7!#*!5#6#*7&!$!Z#9A,(4&4-!
!! K(#CF,)7!4#+!K(*(7:#,()!4#!5#6#*7&!$!+&7!3A#,N&7!8,C&4&7-!

!

>+! 0":4.!?!9-($(8.%0(!"-"@4:(!9(%(!9&2-4'('4A7!!

"&!BAF+('&'(?*! 7#!S&,W!&! :,&OR7!4#!C#4()7!4(9(:&+#7H! ,#7B#:&*4)!#+! 6),C&:)!4#!
*):&! B#,()4I7:('&! ')C)! B&,:#! 4#! A*! B),:&+! 4(9(:&+! #7B#'(&+(N&4)! #*! :#C&7! 4#!
5#6#*7&! %&'()*&+! @A#! BAF+('&! #*! &''#7)! &F(#,:)! $! ')*! B,)C)'(?*! #*! ,#4#7!
7)'(&+#7-!

"&!7#+#''(?*!4#!A*&!B+&:&6),C&!4(9(:&+!B&,&!+&!BAF+('&'(?*!$!B,)C)'(?*!#*'A#*:,&!
7A7:#*:)!#*!@A#!+)7!C#4()7!4#F#*!&4&B:&,7#!&+!#*:),*)!4(*WC(')!#*!+&!@A#!+&7!
&A4(#*'(&7!&''#4#*!$!')*7AC#*!')*:#*(4)-!

=+!A7)!4#! +)7!C#4()7!4(9(:&+#7!$! +&7! ,#4#7!7)'(&+#7!')C)!C#4()! (*6),C&:(O)!#7!
'&4&! O#N! #7!C&$),H! &4#CW7! 4#! 6&O),#'#,! 4#! ')*O#,:(,! #*! O(,&+! A*&! *):('(&! #*!
B)')7!C(*A:)7-!!

ZA! B):#*'(&+(4&4H! (*C#4(&:#N! $! C&7(O(4&4H! 7AC&4)! &+! S#'S)! @A#! 'A&+@A(#,!
B#,7)*&! ')*! A*! C#4()! 4(9(:&+! ')*#':&4)! &! +&! ,#4! J*:#,*#:! 7#! :,&*76),C&!
&A:)CW:('&C#*:#!#*!')CA*('&4),!4(6A7),!4#!+&!BAF+('&'(?*!+&!')*7:(:A$#*!')C)!
(4#&+-!

!

!

!
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B+! :"#'%49'4A7!:"-!8.%0($.!'.0&74'('4.7(-!!

=+!6),C&:)!')CA*('&'()*&+!7#,W!&!:,&OR7!4#!A*&!*):&!B#,()4I7:('&H!C&:#,(&+(N&4)!
B&,&!A*&!B+&:&6),C&!^#F!#7B#'(&+(N&4&!#*!5#6#*7&!%&'()*&+-!!

ZA!#V:#*7(?*!*)! 7AB#,&,W! +&7! D0GG!B&+&F,&7!)! 4)7! '&,(++&7H! ')*:#*(#*4)!A*! :I:A+)!
&:,&':(O)H! A*&!F&M&4&!&'):&4&! ')*! (*6),C&'(?*! 7(9*(6('&:(O&H! 7#9A(4&!4#+! #7@A#C&!
#7:,A':A,&+!4(7'A,7(O)!4#!A*&!*):&!(*6),C&:(O&-!

k:(+(N&,W!A*! O)'&FA+&,()! :R'*(')!#7B#'(6(')!#! (*6),C&'(?*!B,#'(7&!@A#!B#,C(:&!A*&!
')CA*('&'(?*!4(,#':&H!'+&,&!$!O#,&NH!7(*!+A9&,!&!+&!B)7(F(+(4&4!4#!A*&!4)F+#!+#':A,&-!

C+! "#D&"0(!:4#'&%#45.!@"7"%(-!!

$EFGHIJ!!
!
K"-!8.7:"8L!&7(!9.-,$4'(!:"!:"8"7#(!"!409&-#.!7('4.7(-!
!
4MFJNOGPPEQM!
!
i(*'&B(R!#*!+&!"#$!./-010H!&!:,&OR7!4#!+&!'A&+!7#!4(#,&!',#&'(?*!&+!3)*4)!%&'()*&+!
4#!+&!5#6#*7&!&,9#*:(*)!;3<%5=3>H!
;"&%/(-33!4"'+.'&$1+'$"'$.'8-$'*$'$60.!3+'.+'!($+'0%!"3!0+.'($.'&$6&/'7'*$'%$*0/"($"'
.+*'<='0/"!$"(/'$"'3/"&$6&/'.+'!")/%1+3!4"'

 
'GRJSN!OR!HI!MNFI!
!
>$*+%%/../'($'.+'!")/%1+3!4"'(+(+'$"'.+'!"&%/(-33!4"5'($&+..$'($'.+*'<=5'0/"$'$"'
3/"&$6&/'.+'!")/%1+3!4":'
'
U,(C#,!7AF:(:A+)!

!"#$%"&'()*+#$,#*#$-#$./0/"(#$

>$*+%%/../'($.'?/"(/'@+3!/"+.'($'.+'>$)$"*+'+%,$"&!"/'A?B@>C?D5'
!

%RTIFR!U!PNMPHGVEQM!
<FM#:(O)!4#!O&+),!#7:,&:R9(')!
3A:A,)!4#+!3)*4#6!
L(:&!4#!U,#7(4#*:#!4#!+&!*&'(?*!!
!
!

!

!

!
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!

W+! 94"X(!'.0&74'('4.7(-!!

K"-!8.7:"8L!&7(!9.-,$4'(!:"!:"8"7#(!"!409&-#.!
7('4.7(-Y!

E+'.$,!*.+3!4"'FG:H<H'8-$'(+'/%!,$"'+.'?/"(/'@+3!/"+.'($'.+'>$)$"*+'A?B@>C?D'
0%/1-.,+(+'$.'IJ'($'/3&-K%$'($'FLFL5'0/(%M+'*$%'3/"*!($%+(+'.+'0%!1$%+'0/.M&!3+'
($'$*&+(/'$"'1+&$%!+'($'($)$"*+'"+3!/"+.5'(/"($'*$'0%/0/"$'$.')!"+"3!+1!$"&/'
($.'%$.$,+(/'0%/3$*/'($'%$$8-!0+1!$"&/'($.';"*&%-1$"&/'N!.!&+%'O%,$"&!"/:'

8,9#*:(*&!#7!7(*! +A9&,!4A4&!A*!B&I7!')*!A*&!B):#*'(&+(4&4!P*('&-!=7!#+!)':&O)!
B&I7! 4#+! CA*4)! #*! 7AB#,6('(#! :#,,(:),(&+H! ')*! A*! +(:),&+! C&,I:(C)! #V:#*7)! @A#!
&+'&*N&!CW7!4#!_-/.0!bC-!ZA7!O&7:)7!:#,,(:),()7H!,#'A,7)7!*&:A,&+#7!$!O&,(#4&4!
4#!,#9()*#7!'+(CW:('&7H!+&!')*7:(:A$#*!#7:,&:R9('&C#*:#!(*4(7'A:(F+#-!!

"&! B,)CA+9&'(?*! ,#'(#*:#! 4#+! 5#',#:)! 4#+! U)4#,! =M#'A:(O)! _0/[.G.D! 7)F,#! +&!
5(,#':(O&! 4#! U)+I:('&! 4#! 5#6#*7&! %&'()*&+H! &,:('A+&4)! B),! #+! CWV(C)! *(O#+! 4#!
')*4A''(?*!4#!+&!4#6#*7&!'#*:,&!7A!#M#!#*!#+!')*'#B:)!4#!7)F#,&*I&!:#,,(:),(&+H!+&!
B,):#''(?*!4#!+)7!,#'A,7)7!*&:A,&+#7!$!+&!',#&'(?*!4#+!U)+)!")9I7:(')!8*:W,:(')!#*!
+&!U,)O(*'(&!4#!e(#,,&!4#+!3A#9)-!!

=7:#!&O&*'#!(*7:(:A'()*&+!$!B,#7ABA#7:&,()!B&,&!#+!7#':),!4#!+&!5#6#*7&H!,#+#9&4)!
S&7:&! #7:#! C)C#*:)! B),! +&7! 4(6#,#*:#7! &4C(*(7:,&'()*#7! @A#! &*:#'#4(#,)*! &+!
&':A&+! 9)F(#,*)H! #7! A*! 4#'(4(4)! $! 6(,C#! ')CB,)C(7)! @A#! (CB)*#! A*! 9,&*!
#76A#,N)! 6(7'&+! B&,&! +&! C)4#,*(N&'(?*! 4#+! #@A(B&C(#*:)! $! :#'*)+)9I&Y! &4#CW7!
')*7:(:A$#!A*!6&':),!,#+#O&*:#!B&,&!')&4$AO&,!&!+&!'))B#,&'(?*!$!#7:W*4&,#7!4#!
(*:#,)B#,&F(+(4&4!')*!#+!,#7:)!4#!+&!,#9(?*-!!

L)*! #7:&! F&7#! 6(*&*'(#,&! 7#! FA7'&! ,#7:(:A(,! B&A+&:(*&C#*:#H! #+! 7)7:#*(4)!
4#:#,(),)! 4#! +&7! '&B&'(4&4#7! C&:#,(&+#7! $! ')CB#:#*'(&7! 4#+! B#,7)*&+! @A#!
')*7:(:A$#! #+! (*7:,AC#*:)! C(+(:&,H! &6(&*N&,! +&! B,)4A''(?*! (*4A7:,(&+H!
B&,:('A+&,C#*:#! +&! &7)'(&4&! ')*! +&! (*4A7:,(&! 4#! B&,&! 4#6#*7&H! &4#CW7! 4#! 4&,!
(CBA+7)! &! +&! '))B#,&'(?*! :#'*)+?9('&! ,#9()*&+! #! (*:#,*&'()*&+! $! C#M),&,! +&7!
')*4('()*#7!4#!7#9A,(4&4!+&F),&+#7!B&,&!:)4)7!7A7!(*:#9,&*:#7-!

!"#$%"&'()*+#$,#*#$-#$./0/"(#1$

U,(),(N&*4)!#+!:,&F&M)!$!+&!(*4A7:,(&!*&'()*&+H!#+!4#7&,,)++)!4#!A*&!(*4A7:,(&!B&,&!
+&! 4#6#*7&! #7! A*&! C&*#,&! 9#*A(*&! B&,&! 9#*#,&,! 6A#*:#7! 4#! #CB+#)H! 7A7:(:A(,!
(CB),:&'()*#7H! 9&*&,! (*4#B#*4#*'(&! $! +(F#,:&4! 4#! &''(?*! #*! #+! 4#7&,,)++)! 4#!
B,)$#':)7! $! 6&O),#'#,! :&*:)! #+! 7#':),! BPF+(')! ')C)! B,(O&4)! #*! C&:#,(&! 4#!
7#,O('()7-!

5#*:,)!4#!#7:&7! (*4A7:,(&7!'&B&'#7!4#!7&:(76&'#,! +&7!*#'#7(4&4#7!4#! +&!'&,:#,&!
4#!5#6#*7&H!+&!(*4A7:,(&!*&O&+!:(#*#!A*!,)+!B,):&9?*(')-!LA#*:&!')*!A*!B):#*'(&+!
4#7:&'&4)H! *)! 7)+&C#*:#! B&,&! +&! 9#*#,&'(?*! 4#! BA#7:)7! 4#! :,&F&M)! '&+(6('&4)H!
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7(*)! :&CF(R*! B&,&! *A:,(,! #+! C#,'&4)! 4#! +&7! C(',)H! B#@A#Q&7! $! C#4(&*&7!
#CB,#7&7!$!CA+:(B+('&,!+&!&':(O(4&4!#')*?C('&!#*!9#*#,&+-!

=7!&7I!')C)!#+!87:(++#,)!e&*4&*),H! MA*:)!&+!87:(++#,)!8+C(,&*:#!Z:),*(! ;L)CB+#M)!
J*4A7:,(&+!$!%&O&+!8,9#*:(*)!2!LJ%8\>!4#B#*4(#*:#7!4#+!K(*(7:#,()!4#!5#6#*7&!$!
#+! 87:(++#,)! %&O&+! \I)! Z&*:(&9)! F&M)! +&! ?,F(:&! 4#+! K(*(7:#,()! 4#! U,)4A''(?*H!
L(#*'(&!#! J**)O&'(?*!e#'*)+?9('&!4#! +&!U,)O(*'(&!4#!fA#*)7!8(,#7H!7)*!'+&O#7!
B&,&!#+!4#7&,,)++)!4#!7#,O('()7!&!*&O(#,&7!$!B#:,)+#,&7-!

"&!9&C&!4#!B,)$#':)7!#*! +)7!@A#!(*:#,O(#*#! +)!S&'#*!4(9*)!4#+!,#')*)'(C(#*:)!
,#9()*&+! #! (*:#,*&'()*&+-! ZA7! '&B&'(4&4#7! (*4A7:,(&+#7! +#! B#,C(:#*! F,(*4&,! A*&!
)6#,:&!&:,&':(O&H!:&*:)!B&,&!+&!9&C&!4#!FA@A#7!C#,'&*:#7!')C)!C(+(:&,#7-!!

=*:,#!CA'S)7!4#!+)7!B,)$#':)7!@A#!#7:#!')CB+#M)!(*4A7:,(&+!S&!++#O&4)!&4#+&*:#H!
'&F#! C#*'()*&,! #+! @A#! @A(NW7! #*! +)7! P+:(C)7! &Q)7! S&! 7(4)! A*! #M#CB+)! 4#!
)B:(C(N&'(?*! 4#! +)7! ,#'A,7)7! 6(7'&+#7! $! B,)C)'(?*! 4#! +&! (*4A7:,(&! *&O&+H! +&!
,#')*7:,A''(?*!$!C)4#,*(N&'(?*!4#+!,)CB#S(#+)7!8-\-8-!l8"KJ\8%e=!J\JT8\m-!!

U,)$#':)! @A#! B#,C(:(?! +&! #*:,#9&! 4#! A*! *&OI)! *A#O)H! C)4#,*)! :&*:)! #*!
#@A(B&C(#*:)!')C)!#*!B,#7:&'()*#7H!,&:(6('&*4)!+&!6(,C#!')*O(''(?*!4#!A*!#7:&4)!
*&'()*&+! S&'(&! A*&!U)+I:('&! %&'()*&+! 8*:W,:('&!4#! &6(&*N&,! +)7! 4#,#'S)7!
&,9#*:(*)7!4#!7)F#,&*I&!7)F,#!#+!')*:(*#*:#!F+&*')-!!

<:,)! '+&,)!#M#CB+)!4#! +&7! '&B&'(4&4#7! (*4A7:,(&+#7!&!B&,:(,! 4#+!3<%5=3H!#7! +&!
3WF,('&! 8,9#*:(*&! 4#! 8O()*#7! ;385=8>H! 4)*4#! B,)$#':)7! ')*! (*O#,7(?*!
B,)9,&C&4&!#*')*:,&,)*!')*:(*A(4&4H!#7!C#,(:),()!'(:&,!#+!'&7)!4#+!&O(?*!U&CB&H!
#+! UA'&,W! 3R*(VH! #+! 4#7&,,)++)! 4#+! *A#O)! &O(?*!K&+O(*&H! +&! ,#'AB#,&'(?*! #+! UX!
<,(?*! 4#! +&! 8,C&4&! 8,9#*:(*&! $! +)7! S#+('?B:#,)7! 8f2.G1! 4#+! =MR,'(:)H! +&!
C)4#,*(N&'(?*! 4#! +)7! &O()*#7!iR,'A+#7! $! +&! B,)4A''(?*! 4#! B&,&'&I4&7! B&,&! #+!
=MR,'(:)!$!+&!3A#,N&!8R,#&-!

"&!(*4A7:,(&!*&'()*&+!$!#*!B&,:('A+&,!+&!4#!+&!5#6#*7&H!')*7:(:A$#*!A*!)FM#:(O)!4#!
O&+),! #7:,&:R9(')! B&,&! C&*:#*#,! +&! (*4#B#*4#*'(&! *&'()*&+! $! ')C)! 4(M#,&! #+!
U,(C#,! K&*4&:&,()! 8+F#,:)! 3#,*W*4#N]! l"&! '&B&'(4&4! :#'*)+?9('&! S&'#! &! A*&!
7)'(#4&4! 6A#,:#! $! BAM&*:#Y! &!C&$),! B,)4A''(?*H! C&$),! :,&F&M)H! $! 9&,&*:(N&,! #+!
#CB+#)!#7!#+!)FM#:(O)!6(*&+!4#!*A#7:,)!B,)$#':)!$!#+!C)4)!4#!+)9,&,!#+!B,)9,#7)!
7)'(&+m-!!

=*! +&! C#4(4&! #*! @A#! +)7! (*:#9,&*:#7! 4#+! 7(7:#C&! 4#! +&! 4#6#*7&! 4#7&,,)++#*!
B,)$#':)7!&B:)7H!6&':(F+#7!$!&'#B:&F+#7!4#!7#,!6(*&*'(&4)7H!&++I!#7:&,W!#+!3<%5=3!
B&,&! &B)$&,+)7! ')*! +&! (*O#,7(?*H! &4#CW7! 4#! B#,C(:(,! +&! ')*7)+(4&'(?*! 4#! +)7!
#@A(B)7!4#! :,&F&M)!'&B&'#7!4#!9#7:()*&,!$!')*:(*A&,!4#7&,,)++&*4)! :#'*)+)9I&7!
B&,&! &6(&*N&,! #+! 7&+:)! 'A&+(:&:(O)! #*! :R,C(*)7! 4#! 9#*#,&'(?*! 4#! '&B&'(4&4#7!
',I:('&7! $! @A#!#*!P+:(C&! (*7:&*'(&! 7(#CB,#! :#,C(*&,W! ,#4A*4&*4)!#*!F#*#6('()7!
B&,&!+&!7)'(#4&4-!!

*Z+!2JR[R!RVFJIFR\EI!OR!OE]GVEQM!RM!NFJNV!TROENV?SHIFI]NJTIV?JRORV!VNPEIHRV!!

L)*!#+!4#7&,,)++)!4#!+)7!C#4()7!4(9(:&+#7H!#+!C)4#+)!:,&4('()*&+!4#!FP7@A#4&!$!
4(7:,(FA'(?*!4#!*):('(&7!6A#!CA:&*4)-!!
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=*! #7:#! *A#O)! #7'#*&,()H! +&7! ,#4#7! 7)'(&+#7! B&7&,)*! &! )'AB&,! A*! B&B#+!
6A*4&C#*:&+!&+! ,#4#6(*(,!#+!&''#7)!&! +&! (*6),C&'(?*!B),!B&,:#!4#! +&!&A4(#*'(&!$!
B)7('()*&,7#!')C)!A*&!S#,,&C(#*:&!O(:&+!#*!#+!B,)'#7)!')CA*('&:(O)-!
!
"&!*):&!B#,()4I7:('&!7#,W!BAF+('&4&!(*('(&+C#*:#!#*!#+!7(:()!^#F!#7B#'(&+(N&4)!#*!
:#C&7!4#!5#6#*7&!%&'()*&+-!=+!A7)!4#!B&+&F,&7!'+&O#7!4#!7A!:(:A+&,!B#,C(:(,W!@A#!
&B&,#N'&!4#!C&*#,&!CW7!#6#':(O&!#*!+)7!C):),#7!4#!FP7@A#4&!4(9(:&+-!
!
"&*N&4&! +&! BAF+('&'(?*H! 7#! 4(6A*4(,W! #*! +&7! ,#4#7! 7)'(&+#7H! 4#! C&*#,&!
FJIMV[RJVIH! &4&B:&4&! &! +&7! B&,:('A+&,(4&4#7! '&4&! A*&! #++&7-! Z#! A:(+(N&,W*!
S&7S:&9! ')*! B&+&F,&7! '+&O#7! ')C)! ^6)*4#6! ^6A#,N&7&,C&4&7&,9#*:(*&!
^7)F#,&*I&! #*:,#! ):,&7! $! 7#! &,,)F&,W*! A7A&,()7! '+&O#7! ')C)! #*! #7:#! '&7)! &+!
K(*(7:#,()!4#!5#6#*7&H!K(*(7:#,()!4#!U,)4A''(?*H!L(#*'(&!#!J**)O&'(?*!$!&!'&4&!
A*&!4#!+&7!3A#,N&7!8,C&4&7-!
!
=+!A7)!4#!A*&!(C&9#*!&:,&':(O&!&')CB&Q&,&!+&!(*6),C&'(?*-!e&CF(R*!7#!B,#7:&,W!
&:#*'(?*!#*!+&!(*:#,&''(?*!$!4#F&:#7!@A#!7A,M&*!4#!+&!C(7C&-!!
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